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STATEMENT OF

The Commonwealth Title Insurance

and Trust Company
At the Close of Business April 30, 1920
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rust Funds—Uninvested . .

Horrowed

Meposite NB26.010 44

$11,506,374.21
$24,650,126.86
68,115.55

Total . . . . $24,718,242.41
JAMES V. ELLISON, Treasu_rer

Total

I'he business nf the undersigned firm will be succeeded by

BOENNING, GARRISON & CO.

STOCK EXCHAMNGE BUILDING
PHILADELPHIA
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Lad in shaping the course of security -
values, 1t in trne they produced, in
lalmost each Instance, radieal turns, but

HAS NO MYSTERY

Outcome of Reckless conditiona, In process of adjustment

| through which the market has pro-
gressed during the last five months, as
'in a1l other like periods. oversold and
{overbought econditions developed as a
|rosult of the mecurinl operations of the
professional aMment.

There is absolutely no more mystery at.
tending the recent slimp in valuea than
there was in the preclpitious brenk in "”"n. AtV |
the highly inflated speculative specinl- | yar baske,
ties last November. Pool interests and ehatn in
other strong speeulative combinatios
simply eome to geief in having thelr
program  knocked to emithereens be.
cauge they endeavored to buck against
an  almost lrresistible  tide, Almost
overy one with a grain of common horse
senge fully knew that which happened
would happen gome day, but just when
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|deliberation of actual conditions,
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Tt was moving day In Wall steeel and
the market community took an extra
hollday todas and banished from their
minds until Monday morning the allur-
ing siren song of the atock tieker. They
mny have forgotten about the ticker,
bt every one interested, big and little,
are glving A more serious thonght con-
cerning the market and ita future than
{At any other time in the annals of the
Street, This in partly becanse more
people are interested in stock market
affairs today than ever hefore. It in
also due to the mental confusion which
geems to pervade every nook and corner
of the market world., The market ia
harder to read today than at aoy time
sinee the great bull and bear game
started. Thin Is admitted by some of
the shrewdest experts on the Htreet,
Under such cirenmatances, the wmex- | o0yl " " M TER lower. Cream.
periencod Inyman stands a poor Bhow fery, 4801140
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plied_with steiking rapldity since the | NEW YORK BANK STATEMENT

Exceas Reserve §$4,712,860 Lower
Than Last Week

New York, May 1.—The actual con.
| dition of clearing house banks and trus
{companies for the week shows that they
hold 840,830,100 reserve in excesy of
legal raquirements,
jof 34,712,660 from last week,
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prices has tended to intensify the men-
tal confuxion of the market world, Tn
every nook and corner one is confronted
with the constant interrogation, '“What
fs Wall street discounting”' No one,
a8 yet, has been mble to glve n clear
and satisfactory explanation. It is
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Jumns give the rates-of [of business, but it is doubtful if the
allateral loans secured by recent slump in security values has
nds or notes.) not already pretty well discounted t}wI
romiipaper Gy dneves | immediste outlook from this angle of |
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tery in connection with the collapse of R T
the speculative structure. Fvents of 4 = aie

far-reaching importance have multi- | T
3 [|{ Office Building . ............

- | Other Real Estate .
Monarch Asphalt Miscellaneows . .............
STRIP SHINGLES

Red or mresn natural slate.  Four shingles |
In ona strip. No spacing and no chalk line
Guaranterd for 10 years not to leak ar eurl.
Ask for booklet

J. C. GERBRON & SON
CHELTENINAM., PA,

A% STOWELL MFG. €O,

| Dourse Wide.. Phila,
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ASSETS

Cash on Hand and in Banks
Exchanges for the Clearing House
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WANTED

Treasurer for an establis at
Company _ In a’nt PLI’:'ielp In.
Correapondence strictly confldential,

5, Ledger ce

hie
v do, brown
hered,  hrown  and

1dBe

extrn
mixed
Recelpts, 700  boxes

held, speciais. white |
s 81 do, average run I

Assets of Company
FRANCIS A. LEWIS

President.

vholemik, current maks, sp=.
colored, 2T@ 280 do. aver-

Bills Payable (Secured by U. S. Liberty Loan

Trust Funds kept separate and apart from

DANIEL HOUSEMAN

. .$1,732,440.39
.. 287,265.67
.. 3,194,469.35
.. 1,423,189.21
2,607,196.26
12,350.00
400,000.00
21,010.38
400,870.56

$10,078,791.82

391,196.15
50’0”000
74,633.14

6,279,554.10

13,508.43
$10,078,791.82
$20,050,294.59

Treasurer.
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BUILDINGS FOR SALE

The Navy offors forty-two bulldings for sale to the highest bidder
by =ealed proposals, bids to be opened MAY B, 1920, AT 1:30 P.M

Seven of these buildings are located at labor camp,
sgouth of Navy Yard, Norfolk, Va.
Twelve are located near Pler No. 10, Chesapeake
& Ohio Rwy., Newport News, Va.
Five are located near Pier No. 2, Norfolk & Wesi-
ern Rwy. Lamberts Point, Va.
Eighteen are located at labor camp, three-fourths
of a mile from main gate, Naval Operating Base,
Hampton Roeads, Va.
Catalogues and further information may be obtained from the
Board of Survey, Appraisal and Sale, NAVY YARD,NORFOLK, Va,
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MAY 3ro TO 8tH INCLUSIVE

During this week all rubbish of any nature whatsoever, from private residences,

that is

placed at the curb on regular collection days, shall be collected on that day, without addi-

tional expense to you.




